Dear Bill, 

As you know, I cannot be at this meeting to remember Jude despite my having suggested the date for it. This is because the annual Beijing Nobel Laureates Forum, to which I am permanent adviser, was suddenly shifted from May until September 5-7. Let me send to Pat and all of Jude's friends and comrades in arms my warmest greetings. 

I remember vividly when I first met Jude. It was an afternoon in June 1974 in Washington DC on the occasion of the AEI's inflation conference, organized by Laffer and Meiselman. Urged on by Laffer, Jude made an appointment to see me in my hotel room and meanwhile Art had told me that Jude was a journalist I had to meet. At the conference I had argued that the oil price increase was toppling the U.S. into a recession and that a $15 billion tax cut was needed. The case for the tax cut occupied most of our discussion. 

  

I went to Italy that summer, but Jude called when I got back, this time to my new job at Columbia. By September, when I came to Columbia, the outlook was worsening and I doubled the $15,000 figure. At the same time, The new Ford administration was still printing WIN buttons, and organized a "summit" of economists all of whom (with one exception) were pushing for tax increases to balance the budget. Meanwhile the deteriorating economy was becoming obvious to everybody. The subject was made to order for the Mundell-Laffer seminars at Michael One, timed for Art's presence in New York at Wainwright meetings, and Charlie Parker was always on hand to pick up the bill. Jude really provided the catalyst for these meetings and his infectious enthusiasm and aggressive proselytizing secured both his boss at the Journal, Bob Bartley, and Jack Kemp.  

  

By November we had a comprehensive plan for the economy and Jude drafted the letter that went to Bill Simon at the Treasury, calling for the policy mix of monetary policy to stop inflation and tax cuts to spur production. It was in that fall season that the heavyweight distinction between Keynesian tax cuts and Supply-Side tax cuts was crystallized and articulated. The progressive tax-rate system was "asphyxiating" the economy and inflation, by pushing taxpayers into ever-higher brackets was making it worse. Jude's full-page interview of me the Journal on December 10 or 12 (I've forgotten which), 1974, puts the whole case for supply-side economics in a nutshell. One should not forget either Jude's elegant piece in The Public Interest, entitled "The Mundell-Laffer Hypothesis," or his great book, The Way the World Works, that has become a classic. 

  

Jude was always passionate and completely blunt about his views and that led to rifts with most of us at one time or another. But even with the divisiveness of disagreement, Jude retained our respect for courage in taking unpopular positions and his unerring integrity.   

  

Remember Jude? Jude is unforgettable. Please give my love to Pat and all Jude's friends. 

  

Love 

Dad 
