As Jude knew and immortally expounded, "Economies are driven not by the dollars in people's pockets but by the ideas in their heads." By that measure, the U.S. economy still rides high on Jude's ideas and Jude ranks high on the lists of the world's richest men. As a prime legatee of this wealth of mind, I find it grows ever faster as the years pass and I cherish more and more my winnings and my memories of him.

Reaching a pitch with his heroic editorial "Stupendous Steiger" in the Wall Street Journal, Jude's focus on the tax on capital gains redeemed the tax policies of four administrations. From the publication date of The Way the World Works to today in 2005, the capital gains tax came erratically but inexorably down, while the market capitalization of American equities rose from roughly one third of global market cap to close to one half. These many trillions of new wealth are a true warrant of the worth of Jude's impact on the world.

Producing Jude, they threw away the blender, the routine career track, the deference to authority, the elastic currency standard, the inelastic tax mythology, the balanced budgets of heart and hormones, and created a unique man of golden generosity and genius. Unbound by any mathematical nostrum of "green eye shade" economics, he forged the golden gift of a profound and passionate argument that the establishments of the mold must always give way to the power of mind. He audaciously defied all the battlements of the current account, the moldy figs of the Phillips Curve, the fashion plate auctions of money and principle, even the stultifying nimbus of the Nobel prize.

Jude, though, remains my noble laureate in economics. His influence changed my first economic text, then chiefly a book on economic failure, called The Pursuit of Poverty, into Wealth & Poverty, a worldwide best seller widely depicted as a "supply side manifesto." The supply side dimension came mainly and manifestly from Jude, who permitted our common editor Midge Decter to give me a draft of The Way the World Works before I finished my own writing. I was totally captivated and paid the TWTWW the highest compliment, absconding with its thematic idea for my own work. I also acclaimed it in National Review and touted it when I did the economic choices in the

NR issue listing the 100 most important books of the Twentieth century. I only regret disputing for awhile Jude's insights into gold. But he finally prevailed and I fully adopted his view as owner of the American Spectator when I edited and published his argument on deflation in the late 1990s  and added my two cents on gold and information theory as a box. Today with the Administration pressing China to cast its economy adrift in the welter of global currency markets, Jude's visionary wisdom on money is more precious  

than ever.

Jude was too headstrong and far ahead to be faithfully followed at every turn, but his legacy will grow in years to come, as his truths go marching on and outlive his detractors.

Glory, Glory, Halleluia for his life and gifts.
